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dŚŝƐ�ŝƐ�ƚŽ�ĐĞƌƚŝĨǇ�ƚŚĞ�ĞŶĐůŽƐĞĚ�tŝŶĚƐƚŽƌŵ�DŝƚŝŐĂƚŝŽŶ�/ŶƐƉĞĐƚŝŽŶ�ƌĞƉŽƌƚ�ƉƌĞƉĂƌĞĚ�ĨŽƌ�
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�ĚũƵƐƚŵĞŶƚ�dĞĂŵ͕�>>�͘�ĂŶĚ�ŽŶĞ�Žƌ�ŵŽƌĞ�ŽĨ�ƚŚĞ�ŝŶĚŝǀŝĚƵĂůƐ�ůŝƐƚĞĚ�ďĞůŽǁ͘

/Ŷ�ĂĚĚŝƚŝŽŶ͕ ǁĞ�ĐĞƌƚŝĨǇ�ƚŚĂƚ͕�ƚŽ�ƚŚĞ�ďĞƐƚ�ŽĨ�ŽƵƌ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ďĞůŝĞĨ͗

¾ �ůů�ĨĂĐƚƐ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ�ĂƌĞ�ƚƌƵĞ�ĂŶĚ�ĂĐĐƵƌĂƚĞ͘
¾ &W�d�ŚĂƐ�ŶŽ�ƉƌĞƐĞŶƚ�Žƌ�ƉƌŽƐƉĞĐƚŝǀĞ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƐƵďũĞĐƚ�ƉƌŽƉĞƌƚǇ�ŽĨ�

ƚŚŝƐ�ƌĞƉŽƌƚ͕�ĂŶĚ�ĂůƐŽ�ŚĂƐ�ŶŽ�ƉĞƌƐŽŶĂů�ŝŶƚĞƌĞƐƚ�ǁŝƚŚ�ƌĞƐƉĞĐƚ�ƚŽ�ƚŚĞ�
ƉĂƌƚŝĞƐ�ŝŶǀŽůǀĞĚ͘
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�ƵŝůĚŝŶŐ ZŽŽĨ��ŽǀĞƌŝŶŐ ZŽŽĨ��ĞĐŬ�
�ƚƚĂĐŚŵĞŶƚ

ZŽŽĨͲtĂůů�
�ƚƚĂĐŚŵĞŶƚ

ZŽŽĨ�^ŚĂƉĞ ^tZ KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ

ϭϴϭϵ��ŽƵŐŚ��ǀĞ͕�hŶŝƚƐ�ϭͲϰ &����ƋƵŝǀĂůĞŶƚ >ĞǀĞů�� �ůŝƉƐ KƚŚĞƌ�ZŽŽĨ zĞƐ EŽŶĞ�Žƌ�^ŽŵĞ�
'ůĂǌĞĚ�KƉĞŶŝŶŐƐ

ϭϴϮϬ��ŽƵŐŚ��ǀĞ͕�hŶŝƚƐ�ϭͲϰ &����ƋƵŝǀĂůĞŶƚ >ĞǀĞů�� �ůŝƉƐ KƚŚĞƌ�ZŽŽĨ zĞƐ EŽŶĞ�Žƌ�^ŽŵĞ�
'ůĂǌĞĚ�KƉĞŶŝŶŐƐ

ϭϴϮϭ��ŽƵŐŚ��ǀĞ͕�hŶŝƚƐ�ϭͲϰ EŽ�ƌŽŽĨ�ĐŽǀĞƌŝŶŐƐ�
ŵĞĞƚ�ƚŚĞ�ŵŝŶŝŵƵŵ�
ƌĞƋƵŝƌĞŵĞŶƚƐ

>ĞǀĞů�� �ůŝƉƐ KƚŚĞƌ�ZŽŽĨ EŽ EŽŶĞ�Žƌ�^ŽŵĞ�
'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
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ŵĞĞƚ�ƚŚĞ�ŵŝŶŝŵƵŵ�
ƌĞƋƵŝƌĞŵĞŶƚƐ

>ĞǀĞů�� �ůŝƉƐ ,ŝƉ�ZŽŽĨ EŽ EŽŶĞ�Žƌ�^ŽŵĞ�
'ůĂǌĞĚ�KƉĞŶŝŶŐƐ

ϭϴϮϰ��ŽƵŐŚ��ǀĞ͕�hŶŝƚƐ�ϭͲϰ &����ƋƵŝǀĂůĞŶƚ EŽ��ƚƚŝĐ��ĐĐĞƐƐ EŽ��ƚƚŝĐ��ĐĐĞƐƐ KƚŚĞƌ�ZŽŽĨ Eͬ� EŽŶĞ�Žƌ�^ŽŵĞ�
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8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺͳͻ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>;@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹͲ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>;@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
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ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ
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� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹͳ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�
25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>;@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>;@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F��

E\�VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG�VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>;@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹʹ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ���������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>;@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ
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8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹ͵����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�
25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>;@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>;@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F��

E\�VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG�VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>;@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>;@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH



	����	����͓���ʹͲͳ͵ͻ

,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹͶ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>;@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�WKH�

EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�FRUURVLRQ�
>@��%���&OLSV

>@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>;@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>;@��%� 1R�6:5�
>;@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹͷ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�
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%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
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3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
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YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
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DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>;@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>;@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH



	����	����͓���ʹͲͳ͵ͻ

,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��



�KDD�Z�/�>�t/E�^dKZD�D/d/'�d/KE Z�WKZd�;K/ZͲ�ϭͲϭϴϬϮͿ
�ĂƐƚǁŽŽĚ�WŝŶĞƐ��ƐƐŽĐŝĂƚŝŽŶ

ϭϴϮϳ��ŽƵŐŚ��ǀĞ͕�hŶŝƚƐ�ϭͲϰ
�ůĞĂƌǁĂƚĞƌ͕�&>�ϯϯϳϲϬ

�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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���������
��������������	���������������
������	�������
����������ǣ�ͳͺʹ����������ǡ�������ͳǦͶ

	����	���
͓���ʹͲͳ͵ͻ

	����������������������������������ǡ�����ȁ�ͺǤͷͺǤͺͷ͵�ȁ����Ǥ����Ǥ���
3DJH���RI��

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ



���������
��������������	���������������
������	�������
����������ǣ�ͳͺʹ����������ǡ�������ͳǦͶ

	����	���
͓���ʹͲͳ͵ͻ

	����������������������������������ǡ�����ȁ�ͺǤͷͺǤͺͷ͵�ȁ����Ǥ����Ǥ���
3DJH���RI��

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��
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>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
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>@����0HWDO >@
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>@����0HPEUDQH >@
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>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
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>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
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>@��&���6LQJOH�:UDSV
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EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
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>@��+���1R�DWWLF�DFFHVV
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>;@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
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VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�
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DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹͺ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�
25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>;@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>;@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F��

E\�VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG�VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>;@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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���������
��������������	���������������
������	�������
����������ǣ�ͳͺʹͻ����������ǡ�������ͳǦͶ

	����	���
͓���ʹͲͳ͵ͻ

	����������������������������������ǡ�����ȁ�ͺǤͷͺǤͺͷ͵�ȁ����Ǥ����Ǥ���
3DJH���RI��

����������������	�����
������	�������
	���ͳͺʹͻ����������ǡ�������ͳǦͶ

ͳǤ �������������ǣ ����������������������������������������������������������
��������ǣ �����������������������������������������ͳͻ͵���������������������

������������������Ǥ

ʹǤ �������������ǣ 	�������������
��������ǣ ����������������������������������ʹͲͳʹǤ���������������������

�������������������������������������ͳʹǦͲͳǤ���������������
�������������������������������������������������������������������
��������������������Ǥ�

͵Ǥ ��������������������ǣ �������
��������ǣ ��������������������ͳȀʹ̶���������������������������������ͺ�����������

�������������̶�������������Ƭ�̶�������������Ǥ

ͶǤ �������������
����������ǣ

�����

��������ǣ ���������������������������������������������������������������������
�����Ǥ�

ͷǤ �����
�������ǣ ����������
��������ǣ ���������������������������������������������Ǥ�����������������������

����������������������������������ͳΨ����������������������������Ǥ

Ǥ ���ǣ ���
��������ǣ ��������������������������������������Ǥ���������������������

�����������������������������Ǧ�����������������������Ǥ

Ǥ ������������������ǣ �������������
��������������
��������ǣ �������������������������������������������Ǥ�������������������������

����������������������������������������������Ǥ�



���������
��������������	���������������
������	�������
����������ǣ�ͳͺʹͻ����������ǡ�������ͳǦͶ

	����	���
͓���ʹͲͳ͵ͻ

	����������������������������������ǡ�����ȁ�ͺǤͷͺǤͺͷ͵�ȁ����Ǥ����Ǥ���
3DJH���RI��

�ĚĚƌĞƐƐ�sĞƌŝĨŝĐĂƚŝŽŶ

�ǆƚĞƌŝŽƌ��ůĞǀĂƚŝŽŶ

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ



���������
��������������	���������������
������	�������
����������ǣ�ͳͺʹͻ����������ǡ�������ͳǦͶ

	����	���
͓���ʹͲͳ͵ͻ

	����������������������������������ǡ�����ȁ�ͺǤͷͺǤͺͷ͵�ȁ����Ǥ����Ǥ���
3DJH���RI��

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ



���������
��������������	���������������
������	�������
����������ǣ�ͳͺʹͻ����������ǡ�������ͳǦͶ

	����	���
͓���ʹͲͳ͵ͻ

	����������������������������������ǡ�����ȁ�ͺǤͷͺǤͺͷ͵�ȁ����Ǥ����Ǥ���
3DJH���RI��

ZŽŽĨ��ŽŶƐƚƌƵĐƚŝŽŶ



	����	����͓���ʹͲͳ͵ͻ

,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺʹͻ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
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>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>;@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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�ůĞĂƌǁĂƚĞƌ͕�&>�ϯϯϳϲϬ

�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺ͵Ͳ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>;@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>;@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺ͵ͳ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�
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PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�
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V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��



�KDD�Z�/�>�t/E�^dKZD�D/d/'�d/KE Z�WKZd�;K/ZͲ�ϭͲϭϴϬϮͿ
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺ͵ʹ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�
25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>;@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>;@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�WKH�

EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�FRUURVLRQ�
>@��%���&OLSV

>@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>;@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>;@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺ͵͵����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>;@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�WKH�

EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�FRUURVLRQ�
>@��%���&OLSV

>@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>;@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>@��%� 1R�6:5�
>;@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
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�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
����RU�����DV�DSSOLFDEOH�

KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH
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,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��



�KDD�Z�/�>�t/E�^dKZD�D/d/'�d/KE Z�WKZd�;K/ZͲ�ϭͲϭϴϬϮͿ
�ĂƐƚǁŽŽĚ�WŝŶĞƐ��ƐƐŽĐŝĂƚŝŽŶ

ϭϴϯϰ��ŽƵŐŚ��ǀĞ͕�hŶŝƚƐ�ϭͲϰ
�ůĞĂƌǁĂƚĞƌ͕�&>�ϯϯϳϲϬ

�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺ͵Ͷ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<�

>@��%� )RU�WKH�+9+=�2QO\��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�6)%&�����<HDU�%XLOW�BBBBBB�� )RU�KRPHV�EXLOW�LQ�������������DQG������
SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�����������%XLOGLQJ�3HUPLW�$SSOLFDWLRQ�'DWH��00�''�<<<<� BBB�BBB�BBBBBBB

>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
3HUPLW�$SSOLFDWLRQ

'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�
25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>;@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>;@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F��

E\�VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG�VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
$Q\�V\VWHP�RI�VFUHZV��QDLOV��DGKHVLYHV��RWKHU�GHFN�IDVWHQLQJ�V\VWHP�RU�WUXVV�UDIWHU�VSDFLQJ�WKDW�LV�VKRZQ�WR�KDYH�DQ�HTXLYDOHQW
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RU�JUHDWHU UHVLVWDQFH WKDQ �G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI���LQFKHV LQ WKH ILHOG RU�KDV�D PHDQ XSOLIW UHVLVWDQFH RI�DW OHDVW
����SVI�

>@��'� 5HLQIRUFHG�&RQFUHWH�5RRI�'HFN�
>@��(���2WKHU�
>@��)� 8QNQRZQ RU�XQLGHQWLILHG�
>@��*� 1R�DWWLF�DFFHVV�

�� 5RRI�WR�:DOO�$WWDFKPHQW��:KDW�LV�WKH�:($.(67 URRI�WR�ZDOO�FRQQHFWLRQ"��'R�QRW�LQFOXGH�DWWDFKPHQW�RI�KLS�YDOOH\�MDFNV�ZLWKLQ
��IHHW�RI�WKH�LQVLGH�RU�RXWVLGH�FRUQHU�RI�WKH�URRI�LQ�GHWHUPLQDWLRQ�RI�:($.(67�W\SH�

>@��$� 7RH�1DLOV
>@�7UXVV�UDIWHU DQFKRUHG WR WRS SODWH RI�ZDOO XVLQJ QDLOV GULYHQ DW DQ DQJOH WKURXJK WKH WUXVV�UDIWHU DQG DWWDFKHG WR WKH
WRS�SODWH�RI�WKH�ZDOO��RU
>@�0HWDO�FRQQHFWRUV�WKDW�GR�QRW�PHHW�WKH�PLQLPDO�FRQGLWLRQV�RU�UHTXLUHPHQWV�RI�%��&��RU�'

0LQLPDO�FRQGLWLRQV�WR�TXDOLI\�IRU�FDWHJRULHV�%��&��RU�'��$OO�YLVLEOH�PHWDO�FRQQHFWRUV�DUH�
>;@6HFXUHG�WR�WUXVV�UDIWHU�ZLWK�D�PLQLPXP�RI�WKUHH�����QDLOV��DQG
>;@$WWDFKHG�WR�WKH�ZDOO�WRS�SODWH�RI�WKH�ZDOO�IUDPLQJ��RU�HPEHGGHG�LQ�WKH� �JDS�IURP�

WKH�EORFNLQJ�RU�WUXVV�UDIWHU�DQG�EORFNHG�QR�PRUH�WKDQ���� �RI�WKH�WUXVV�UDIWHU��DQG�IUHH�RI�YLVLEOH�VHYHUH�
FRUURVLRQ�

>;@��%���&OLSV
>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
0HWDO FRQQHFWRUV FRQVLVWLQJ RI� D VLQJOH VWUDS WKDW ZUDSV RYHU WKH WRS RI� WKH WUXVV�UDIWHU DQG LV VHFXUHG ZLWK D
PLQLPXP�RI���QDLOV�RQ�WKH�IURQW�VLGH�DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH�

>@��'� �'RXEOH�:UDSV
>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�

>@��(���6WUXFWXUDO�$QFKRU�EROWV�VWUXFWXUDOO\�FRQQHFWHG�RU�UHLQIRUFHG�FRQFUHWH�URRI�
>@��)���2WKHU�
>@��*���8QNQRZQ�RU�XQLGHQWLILHG
>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�

�� 6HFRQGDU\�:DWHU�5HVLVWDQFH��6:5�� �VWDQGDUG�XQGHUOD\PHQWV�RU�KRW�PRSSHG�IHOWV�GR�QRW�TXDOLI\�DV�DQ 6:5�
>@��$� 6:5��DOVR�FDOOHG�6HDOHG�5RRI�'HFN� 6HOI�DGKHULQJ�SRO\PHU�PRGLILHG�ELWXPHQ�URRILQJ�XQGHUOD\PHQW�DSSOLHG�GLUHFWO\�WR�WKH�

VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�

>;@��%� 1R�6:5�
>@��&� 8QNQRZQ�RU�XQGHWHUPLQHG�
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�� 2SHQLQJ�3URWHFWLRQ��:KDW�LV�WKH�ZHDNHVW�IRUP�RI�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�LQVWDOOHG�RQ�WKH�VWUXFWXUH"�)LUVW��XVH�WKH�WDEOH�WR�
GHWHUPLQH�WKH�ZHDNHVW�IRUP�RI�SURWHFWLRQ�IRU�HDFK�FDWHJRU\�RI�RSHQLQJ��6HFRQG� �D��FKHFN�RQH�DQVZHU�EHORZ��$��%��&��1��RU�;��
EDVHG�XSRQ�WKH�ORZHVW�SURWHFWLRQ�OHYHO�IRU�$//�*OD]HG�RSHQLQJV�DQG��E� FKHFN�WKH�SURWHFWLRQ�OHYHO�IRU�DOO�1RQ�*OD]HG�RSHQLQJV�����
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KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�>ĞǀĞů��ŚĂƌƚ
WůĂĐĞ�ĂŶ� y �ŝŶ�ĞĂĐŚ�ƌŽǁ�ƚŽ�ŝĚĞŶƚŝĨǇ�Ăůů�ĨŽƌŵƐ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�ŝŶ�ƵƐĞ�ĨŽƌ�ĞĂĐŚ�
ŽƉĞŶŝŶŐ�ƚǇƉĞ͘��ŚĞĐŬ�ŽŶůǇ�ŽŶĞ�ĂŶƐǁĞƌ�ďĞůŽǁ�;��ƚŚƌƵ�yͿ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁĞĂŬĞƐƚ�
ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ�ĂŶĚ�ŝŶĚŝĐĂƚĞ�
ƚŚĞ�ǁĞĂŬĞƐƚ�ĨŽƌŵ�ŽĨ�ƉƌŽƚĞĐƚŝŽŶ�;ůŽǁĞƐƚ�ƌŽǁͿ�ĨŽƌ�EŽŶͲ'ůĂǌĞĚ�ŽƉĞŶŝŶŐƐ͘

'ůĂǌĞĚ�KƉĞŶŝŶŐƐ
EŽŶͲ'ůĂǌĞĚ
KƉĞŶŝŶŐƐ

tŝŶĚŽǁƐ
Žƌ��ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

^ŬǇůŝŐŚƚƐ
'ůĂƐƐ
�ůŽĐŬ

�ŶƚƌǇ
�ŽŽƌƐ

'ĂƌĂŐĞ
�ŽŽƌƐ

Eͬ� EŽƚ��ƉƉůŝĐĂďůĞͲ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŽƉĞŶŝŶŐƐ�ŽĨ�ƚŚŝƐ�ƚǇƉĞ�ŽŶ�ƚŚĞ�ƐƚƌƵĐƚƵƌĞ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϵͲůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϰ͘ϱ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ĐǇĐůŝĐ�ƉƌĞƐƐƵƌĞ�Θ�ůĂƌŐĞ�ŵŝƐƐŝůĞ�;ϰͲϴ�ůď�ĨŽƌ�ǁŝŶĚŽǁƐ�ĚŽŽƌƐͬϮ�ůď�ĨŽƌ�ƐŬǇůŝŐŚƚƐͿ

� sĞƌŝĨŝĞĚ�ƉůǇǁŽŽĚͬK^��ŵĞĞƚŝŶŐ�dĂďůĞ�ϭϲϬϵ͘ϭ͘Ϯ�ŽĨ�ƚŚĞ�&���ϮϬϬϳ

�
sĞƌŝĨŝĞĚ�EŽŶͲ'ůĂǌĞĚ��ŶƚƌǇ�Žƌ�'ĂƌĂŐĞ�ĚŽŽƌƐ�ŝŶĚŝĐĂƚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��^dD���
ϯϯϬ͕��E^/ͬ��^D��ϭϬϴ͕�Žƌ�W�ͬd�^�ϮϬϮ�ĨŽƌ�ǁŝŶĚ�ƉƌĞƐƐƵƌĞ�ƌĞƐŝƐƚĂŶĐĞ

E
KƉĞŶŝŶŐ�WƌŽƚĞĐƚŝŽŶ�ƉƌŽĚƵĐƚƐ�ƚŚĂƚ�ĂƉƉĞĂƌ�ƚŽ�ďĞ���Žƌ���ďƵƚ�ĂƌĞ�ŶŽƚ�ǀĞƌŝĨŝĞĚ

KƚŚĞƌ�ƉƌŽƚĞĐƚŝǀĞ�ĐŽǀĞƌŝŶŐƐ�ƚŚĂƚ�ĐĂŶŶŽƚ�ďĞ�ŝĚĞŶƚŝĨŝĞĚ�ĂƐ��͕��͕�Žƌ��

y EŽ�tŝŶĚďŽƌŶĞ��ĞďƌŝƐ�WƌŽƚĞĐƚŝŽŶ

>@ $��([WHULRU�2SHQLQJV�&\FOLF�3UHVVXUH�DQG���OE�/DUJH�0LVVLOH������OE�IRU�VN\OLJKWV�RQO\��$OO�*OD]HG�RSHQLQJV�DUH�SURWHFWHG�DW�D�
PLQLPXP��ZLWK�LPSDFW�UHVLVWDQW�FRYHULQJV�RU�SURGXFWV�OLVWHG�DV�ZLQG�ERUQH�GHEULV�SURWHFWLRQ�GHYLFHV�LQ�WKH�SURGXFW�DSSURYDO�
V\VWHP�RI�WKH�6WDWH�RI�)ORULGD�RU�0LDPL�'DGH�&RXQW\�DQG�PHHW�WKH�UHTXLUHPHQWV�RI�RQH�RI�WKH�IROORZLQJ�IRU� &\FOLF�3UHVVXUH�
DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�$�LQ�WKH�WDEOH�DERYH���

0LDPL�'DGH�&RXQW\�3$�����������DQG����

)ORULGD�%XLOGLQJ�&RGH�7HVWLQJ�$SSOLFDWLRQ�6WDQGDUG��7$6������������DQG����

$PHULFDQ�6RFLHW\�IRU�7HVWLQJ�DQG�0DWHULDOV��$670��(������DQG�$670�(�����

6RXWKHUQ�6WDQGDUGV�7HFKQLFDO�'RFXPHQW��667'����

)RU�6N\OLJKWV�2QO\��$670�(������DQG�$670�(�����

)RU�*DUDJH�'RRUV�2QO\��$16,�'$60$����

$���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

$���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�%��&��1��
RU�;�LQ�WKH�WDEOH�DERYH

$���2QH�RU�0RUH�1RQ�*OD]HG�2SHQLQJV�LV�FODVVLILHG�DV�/HYHO�%��&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� %� ([WHULRU 2SHQLQJ 3URWHFWLRQ� &\FOLF 3UHVVXUH DQG � WR ��OE /DUJH 0LVVLOH ������ OE IRU VN\OLJKWV RQO\� $OO *OD]HG RSHQLQJV
DUH SURWHFWHG� DW D PLQLPXP� ZLWK LPSDFW UHVLVWDQW FRYHULQJV RU�SURGXFWV OLVWHG DV�ZLQGERUQH GHEULV SURWHFWLRQ GHYLFHV LQ WKH
SURGXFW DSSURYDO V\VWHP RI�WKH 6WDWH RI�)ORULGD RU�0LDPL�'DGH &RXQW\ DQG PHHW WKH UHTXLUHPHQWV RI�RQH RI�WKH IROORZLQJ IRU
&\FOLF�3UHVVXUH�DQG�/DUJH�0LVVLOH�,PSDFW ��/HYHO�%�LQ�WKH�WDEOH�DERYH���

$670�(������DQG�$670�(�������/DUJH�0LVVLOH� �����OE��

667'�����/DUJH�0LVVLOH� ���OE��WR���OE��

)RU�6N\OLJKWV�2QO\��$670�(������DQG

%���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$�RU�%�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�&��1��RU�;
LQ�WKH�WDEOH�DERYH�

%���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�&��1��RU�;�LQ�WKH�WDEOH�DERYH

>@� &� ([WHULRU 2SHQLQJ 3URWHFWLRQ� :RRG 6WUXFWXUDO 3DQHOV PHHWLQJ )%& ���� $OO *OD]HG RSHQLQJV DUH FRYHUHG ZLWK
SO\ZRRG�26%�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�7DEOH����������RI�WKH�)%&�������/HYHO�&�LQ�WKH�WDEOH�DERYH��

&���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�$��%��RU�&�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�
WKH�WDEOH�DERYH�

&���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�1�RU�;�LQ�WKH�WDEOH�DERYH



	����	����͓���ʹͲͳ͵ͻ

,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

>@� 1� ([WHULRU 2SHQLQJ 3URWHFWLRQ �XQYHULILHG VKXWWHU V\VWHPV ZLWK QR GRFXPHQWDWLRQ� $OO *OD]HG RSHQLQJV DUH SURWHFWHG ZLWK
SURWHFWLYH FRYHULQJV QRW PHHWLQJ WKH UHTXLUHPHQWV RI�$QVZHU� $ �� % ��RU�& RU�V\VWHPV WKDW DSSHDU WR PHHW $QVZHU� $ RU
% �ZLWK�QR�GRFXPHQWDWLRQ�RI�FRPSOLDQFH��/HYHO�1�LQ�WKH�WDEOH�DERYH���

1���$OO�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�$��%��&��RU�1�LQ�WKH�WDEOH�DERYH��RU�QR�1RQ�*OD]HG�RSHQLQJV�H[LVW

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�'�LQ�WKH�WDEOH�DERYH��DQG�QR�1RQ�*OD]HG�RSHQLQJV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�
WDEOH�DERYH

1���2QH�RU�0RUH�1RQ�*OD]HG�RSHQLQJV�LV�FODVVLILHG�DV�/HYHO�;�LQ�WKH�WDEOH�DERYH

>;@��;��1RQH�RU�6RPH�*OD]HG�2SHQLQJV�2QH�RU�PRUH�*OD]HG�RSHQLQJV�FODVVLILHG�DQG�/HYHO�;�LQ�WKH�WDEOH�DERYH�

0,7,*$7,21�,163(&7,216�0867�%(�&(57,),('�%<�$�48$/,),(' ,163(&725�
6HFWLRQ�������������)ORULGD�6WDWXWHV��SURYLGHV�D�OLVWLQJ�RI�LQGLYLGXDOV�ZKR�PD\�VLJQ�WKLV�IRUP�

4XDOLILHG�,QVSHFWRU�1DPH��-RKQ�)HOWHQ /LFHQVH�7\SH��&%& /LFHQVH�RU�&HUWLILFDWH��� &%&�������

,QVSHFWLRQ�&RPSDQ\��)HOWHQ�3URIHVVLRQDO�$GMXVWPHQW�7HDP��//&� 3KRQH��������������

4XDOLILHG�,QVSHFWRU �,�KROG�DQ�DFWLYH�OLFHQVH�DV�D� �FKHFN�RQH�
+RPH�LQVSHFWRU�OLFHQVHG�XQGHU�6HFWLRQ�����������)ORULGD�6WDWXWHV�ZKR�KDV�FRPSOHWHG�WKH�VWDWXWRU\�QXPEHU�RI�KRXUV�RI�KXUULFDQH�PLWLJDWLRQ�
WUDLQLQJ DSSURYHG�E\�WKH�&RQVWUXFWLRQ�,QGXVWU\�/LFHQVLQJ�%RDUG�DQG�FRPSOHWLRQ�RI�D�SURILFLHQF\�H[DP�

%XLOGLQJ�FRGH�LQVSHFWRU�FHUWLILHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�
*HQHUDO��EXLOGLQJ�RU�UHVLGHQWLDO�FRQWUDFWRU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�HQJLQHHU�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV�

3URIHVVLRQDO�DUFKLWHFW�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��

$Q\�RWKHU�LQGLYLGXDO�RU�HQWLW\�UHFRJQL]HG�E\�WKH�LQVXUHU�DV�SRVVHVVLQJ�WKH�QHFHVVDU\�TXDOLILFDWLRQV�WR�SURSHUO\ FRPSOHWH�D�XQLIRUP�PLWLJDWLRQ�
YHULILFDWLRQ�IRUP�SXUVXDQW�WR�6HFWLRQ�������������)ORULGD�6WDWXWHV�

,QGLYLGXDOV�RWKHU�WKDQ�OLFHQVHG�FRQWUDFWRUV�OLFHQVHG�XQGHU�6HFWLRQ����������)ORULGD�6WDWXWHV��RU�SURIHVVLRQDO�HQJLQHHU�OLFHQVHG�
XQGHU�6HFWLRQ����������)ORULGD�6WDWXHV� PXVW�LQVSHFW�WKH�VWUXFWXUHV�SHUVRQDOO\�DQG�QRW�WKURXJK�HPSOR\HHV�RU�RWKHU�SHUVRQV��
/LFHQVHHV�XQGHU�V���������RU�V���������PD\�DXWKRUL]H�D�GLUHFW�HPSOR\HH�ZKR�SRVVHVVHV�WKH�UHTXLVLWH�VNLOO��NQRZOHGJH��DQG�
H[SHULHQFH�WR�FRQGXFW�D�PLWLJDWLRQ�YHULILFDWLRQ�LQVSHFWLRQ�

,�� ����	����� �DP�D�TXDOLILHG�LQVSHFWRU�DQG�,�SHUVRQDOO\�SHUIRUPHG�WKH�LQVSHFWLRQ�RU��OLFHQVHG
FRQWUDFWRUV�DQG�SURIHVVLRQDO�HQJLQHHUV�RQO\� ,�KDG�P\�HPSOR\HH��������������SHUIRUP�WKH�LQVSHFWLRQ
DQG�,�DJUHH�WR�EH�UHVSRQVLEOH�IRU�KLV�KHU�ZRUN�

4XDOLILHG�,QVSHFWRU�6LJQDWXUH�� 'DWH��ͳʹȀͳȀʹͲʹͲ

$Q�LQGLYLGXDO�RU�HQWLW\�ZKR�NQRZLQJO\�RU�WKURXJK�JURVV�QHJOLJHQFH�SURYLGHV�D�IDOVH�RU�IUDXGXOHQW�PLWLJDWLRQ�YHULILFDWLRQ�IRUP�
LV�VXEMHFW�WR�LQYHVWLJDWLRQ�E\�WKH�)ORULGD�'LYLVLRQ�RI�,QVXUDQFH�)UDXG�DQG�PD\�EH�VXEMHFW�WR�DGPLQLVWUDWLYH�DFWLRQ�E\�WKH�
DSSURSULDWH�OLFHQVLQJ�DJHQF\�RU�WR�FULPLQDO�SURVHFXWLRQ���6HFWLRQ�����������������)ORULGD�6WDWXWHV��7KH�4XDOLILHG�,QVSHFWRU�ZKR�
FHUWLILHV�WKLV�IRUP�VKDOO�EH�GLUHFWO\�OLDEOH�IRU�WKH�PLVFRQGXFW�RI�HPSOR\HHV�DV�LI�WKH�DXWKRUL]HG�PLWLJDWLRQ�LQVSHFWRU�SHUVRQDOO\�
SHUIRUPHG�WKH�LQVSHFWLRQ��

7KH�GHILQLWLRQV�RQ�WKLV�IRUP�DUH�IRU�LQVSHFWLRQ�SXUSRVHV�RQO\�DQG�FDQQRW�EH�XVHG�WR�FHUWLI\�DQ\�SURGXFW�RU�FRQVWUXFWLRQ�IHDWXUH�DV�RIIHULQJ�SURWHFWLRQ�IURP�
KXUULFDQHV��
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�ůĞĂƌǁĂƚĞƌ͕�&>�ϯϯϳϲϬ

�Ɛ�ŽĨ�ϭϮͬϭͬϮϬϮϬ
&W�d�&ŝůĞη�Dh�ϮϬϭϯϵϲϳ
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	����	����͓���ʹͲͳ͵ͻ

,QVSHFWRUV�,QLWLDOV� 3URSHUW\�$GGUHVV������%RXJK�$YH��8QLWV������&OHDUZDWHU

7KLV�YHULILFDWLRQ�IRUP�LV�YDOLG�IRU�XS�WR�ILYH�����\HDUV�SURYLGHG�QR�PDWHULDO�FKDQJHV�KDYH�EHHQ�PDGH�WR�WKH�VWUXFWXUH�RU�
LQDFFXUDFLHV�IRXQG�RQ�WKH�IRUP�
2,5�%��������5HY���������$GRSWHG�E\�5XOH���2��������� 3DJH���RI��

8QLIRUP�0LWLJDWLRQ�9HULILFDWLRQ�,QVSHFWLRQ�)RUP
0DLQWDLQ�D�FRS\�RI�WKLV�IRUP�DQG�DQ\�GRFXPHQWDWLRQ�SURYLGHG�ZLWK�WKH�LQVXUDQFH�SROLF\

,QVSHFWLRQ�'DWH� ͳʹȀͳȀʹͲʹͲ

2ZQHU�,QIRUPDWLRQ

2ZQHU�1DPH� �������������������������� &RQWDFW�3HUVRQ� ��������������
$GGUHVV� ͳͺ͵ͷ����������ǡ�������ͳǦͶ +RPH�3KRQH�

&LW\� ���������� =LS� ͵͵Ͳ :RUN�3KRQH� ȋͺͳ͵Ȍ�ͻͲͺǦͲ
&RXQW\� �������� &HOO�3KRQH�

,QVXUDQFH�&RPSDQ\� 3ROLF\���

<HDU�RI�+RPH� ͳͻ͵ ��RI�6WRULHV��ʹ (PDLO� ��������̷������������Ǥ����

127(���$Q\�GRFXPHQWDWLRQ�XVHG�LQ�YDOLGDWLQJ�WKH�FRPSOLDQFH�RU�H[LVWHQFH�RI�HDFK�FRQVWUXFWLRQ�RU�PLWLJDWLRQ�DWWULEXWH�PXVW�
DFFRPSDQ\�WKLV�IRUP���$W�OHDVW�RQH�SKRWRJUDSK�PXVW�DFFRPSDQ\�WKLV�IRUP�WR�YDOLGDWH�HDFK�DWWULEXWH�PDUNHG�LQ�TXHVWLRQV���
WKRXJK�����7KH�LQVXUHU�PD\�DVN�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�WKH�PLWLJDWHG�IHDWXUH�V��YHULILHG�RQ�WKLV�IRUP��

�� %XLOGLQJ�&RGH���:DV�WKH�VWUXFWXUH�EXLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)ORULGD�%XLOGLQJ�&RGH��)%&������RU�ODWHU��25�IRU�KRPHV�ORFDWHG�LQ
WKH�+9+=��0LDPL�'DGH�RU�%URZDUG�FRXQWLHV���6RXWK�)ORULGD�%XLOGLQJ�&RGH��6)%&����"�

>@��$��%XLOW�LQ�FRPSOLDQFH�ZLWK�WKH�)%&� <HDU�%XLOW ����)RU�KRPHV�EXLOW�LQ�����������SURYLGH�D�SHUPLW�DSSOLFDWLRQ�ZLWK�D�GDWH�DIWHU�
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>;@��&� 8QNQRZQ�RU�GRHV�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� %

�� 5RRI�&RYHULQJ� 6HOHFW�DOO�URRI�FRYHULQJ�W\SHV�LQ�XVH��3URYLGH�WKH�SHUPLW�DSSOLFDWLRQ�GDWH�25�)%&�0'&�3URGXFW�$SSURYDO�QXPEHU
25�<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�5HSODFHPHQW 25�LQGLFDWH�WKDW�QR�LQIRUPDWLRQ ZDV�DYDLODEOH�WR�YHULI\�FRPSOLDQFH�IRU�HDFK�URRI�
FRYHULQJ�LGHQWLILHG�

����5RRI�&RYHULQJ�7\SH�
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'DWH
)%&�RU�0'&

3URGXFW�$SSURYDO��
<HDU�RI�2ULJLQDO�,QVWDOODWLRQ�RU

5HSODFHPHQW

1R�,QIRUPDWLRQ
3URYLGHG�IRU�
&RPSOLDQFH

>;@����$VSKDOW�)LEHUJODVV�6KLQJOH ��������� >@
>@����&RQFUHWH�&OD\�7LOH >@
>@����0HWDO >@
>@����%XLOW�8S >@
>@����0HPEUDQH >@
>@����2WKHU >@

>;@��$� $OO�URRI�FRYHULQJV�OLVWHG�DERYH�PHHW�WKH�)%&�ZLWK�D�)%& RU�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ�FXUUHQW�DW�WLPH�RI�
LQVWDOODWLRQ�25�KDYH�D�URRILQJ�SHUPLW�DSSOLFDWLRQ�GDWH�RQ�RU�DIWHU �������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���%��$OO�URRI�FRYHULQJV�KDYH�D�0LDPL�'DGH�3URGXFW�$SSURYDO�OLVWLQJ FXUUHQW�DW�WLPH�RI�LQVWDOODWLRQ�25��IRU�WKH�+9+=�RQO\� D�URRILQJ
SHUPLW�DSSOLFDWLRQ�DIWHU����������DQG�EHIRUH����������25�WKH�URRI�LV�RULJLQDO�DQG�EXLOW�LQ������RU�ODWHU�

>@���&� 2QH�RU�PRUH�URRI�FRYHULQJV�GR�QRW�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �
>@���'��1R�URRI�FRYHULQJV�PHHW�WKH�UHTXLUHPHQWV�RI�$QVZHU� $ �RU� % �

�� 5RRI�'HFN�$WWDFKPHQW��:KDW�LV�WKH ZHDNHVW IRUP�RI�URRI�GHFN�DWWDFKPHQW"
>@� $��3O\ZRRG�2ULHQWHG VWUDQG ERDUG �26%��URRI�VKHDWKLQJ DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI��� LQFKHV R�F���E\

VWDSOHV RU��G�QDLOV VSDFHG DW � DORQJ WKH HGJH DQG �� LQ WKH ILHOG� �25��%DWWHQ GHFNLQJ VXSSRUWLQJ ZRRG� VKDNHV�RU�ZRRG
VKLQJOHV� �25��$Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV� RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW KDV�DQ HTXLYDOHQW
PHDQ�XSOLIW�OHVV�WKDQ�WKDW�UHTXLUHG�IRU�2SWLRQV�%�RU�&�EHORZ�

>@� %� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI� WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI��� LQFKHV LQ WKH ILHOG��25� $Q\�V\VWHP RI�VFUHZV��QDLOV� DGKHVLYHV�
RWKHU GHFN IDVWHQLQJ V\VWHP RU�WUXVV�UDIWHU VSDFLQJ WKDW LV VKRZQ�WR KDYH DQ HTXLYDOHQW RU�JUHDWHU UHVLVWDQFH WKDQ �G�QDLOV VSDFHG
D�PD[LPXP�RI����LQFKHV�LQ�WKH�ILHOG�RU��KDV�D�PHDQ�XSOLIW�UHVLVWDQFH�RI�DW�OHDVW�����SVI�

>;@� &� 3O\ZRRG�26%�URRI�VKHDWKLQJ ZLWK D PLQLPXP WKLFNQHVV RI����� LQFK DWWDFKHG WR WKH URRI�WUXVV�UDIWHU �VSDFHG D PD[LPXP RI
�� LQFKHV R�F���E\��G�FRPPRQ QDLOV VSDFHG D PD[LPXP RI�� LQFKHV LQ WKH ILHOG� �25��'LPHQVLRQDO OXPEHU�7RQJXH 	 *URRYH
GHFNLQJ ZLWK D PLQLPXP RI���QDLOV SHU ERDUG �RU���QDLO SHU ERDUG LI HDFK ERDUG LV HTXDO WR RU�OHVV WKDQ ��LQFKHV LQ ZLGWK����25�
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>@��$� 7RH�1DLOV
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>;@�0HWDO�FRQQHFWRUV WKDW�GR�QRW�ZUDS�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��RU
>@�0HWDO FRQQHFWRUV ZLWK D PLQLPXP RI���VWUDS WKDW ZUDSV�RYHU WKH WRS RI�WKH WUXVV�UDIWHU DQG GRHV�QRW PHHW WKH QDLO
SRVLWLRQ�UHTXLUHPHQWV�RI�&�RU�'��EXW�LV�VHFXUHG�ZLWK�D�PLQLPXP�RI���QDLOV�

>@��&���6LQJOH�:UDSV
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>@�0HWDO�&RQQHFWRUV�FRQVLVWLQJ�RI���VHSDUDWH�VWUDSV�WKDW�DUH�DWWDFKHG�WR�WKH�ZDOO�IUDPH��RU�HPEHGGHG�LQ�WKH�ERQG�
EHDP��RQ�HLWKHU�VLGH�RI�WKH�WUXVV�UDIWHU�ZKHUH�HDFK�VWUDS�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU�DQG�LV�VHFXUHG�ZLWK�D�
PLQLPXP�RI����QDLOV�RQ�WKH�IURQW�VLGH��DQG�D�PLQLPXP�RI���QDLO�RQ�WKH�RSSRVLQJ�VLGH��RU
>@�0HWDO�FRQQHFWRUV�FRQVLVWLQJ�RI�D�VLQJOH�VWUDS�WKDW�ZUDSV�RYHU�WKH�WRS�RI�WKH�WUXVV�UDIWHU��LV�VHFXUHG�WR�WKH�ZDOO�RQ�
ERWK�VLGHV��DQG�LV�VHFXUHG�WR�WKH�WRS�SODWH�ZLWK�D�PLQLPXP�RI�WKUHH�QDLOV�RQ�HDFK�VLGH�
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>@��+���1R�DWWLF�DFFHVV

�� 5RRI�*HRPHWU\��:KDW�LV�WKH�URRI�VKDSH"��'R�QRW�FRQVLGHU�URRIV�RI�SRUFKHV�RU�FDUSRUWV�WKDW�DUH�DWWDFKHG�RQO\�WR�WKH�IDVFLD�RU�ZDOO�RI
WKH�KRVW�VWUXFWXUH�RYHU�XQHQFORVHG�VSDFH�LQ�WKH�GHWHUPLQDWLRQ�RI�URRI�SHULPHWHU�RU�URRI�DUHD�IRU�URRI�JHRPHWU\�FODVVLILFDWLRQ��

>@��$���+LS�5RRI� +LS�URRI�ZLWK�QR�RWKHU�URRI�VKDSHV�JUHDWHU�WKDQ�����RI�WKH�WRWDO�URRI�V\VWHP�SHULPHWHU�
7RWDO �OHQJWK�RI�QRQ�KLS�IHDWXUHV�� ��7RWDO�URRI�V\VWHP�SHULPHWHU��

>@��%���)ODW�5RRI� 5RRI�RQ�D�EXLOGLQJ�ZLWK���RU�PRUH�XQLWV�ZKHUH�DW�OHDVW�����RI�WKH�PDLQ�URRI�DUHD�KDV�D�URRI�VORSH�RI�OHVV�
WKDQ�������5RRI�DUHD�ZLWK�VORSH�OHVV�WKDQ������� VT IW��7RWDO�URRI�DUHD���VT�IW

>;@��&���2WKHU�5RRI $Q\�URRI�WKDW�GRHV�QRW�TXDOLI\�DV�HLWKHU��$��RU��%��DERYH�
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VKHDWKLQJ�RU�IRDP DGKHVLYH�6:5 EDUULHU��QRW�IRDPHG�RQ�LQVXODWLRQ��DSSOLHG�DV�D�VXSSOHPHQWDO�PHDQV�WR�SURWHFW�WKH�GZHOOLQJ
IURP�ZDWHU�LQWUXVLRQ�LQ�WKH�HYHQW�RI�URRI�FRYHULQJ�ORVV�
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0LDPL�'DGH�&RXQW\�3$�����������DQG����
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